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CONFIDENTIAL SEOUL 1687 

E.O. 11652: GDS 
TAGS: PARM KS 

SUB J : EXIM FINANCING OF KORI II: STEVENSON HEARINGS 

REF: STATE 055955 

1. DCM AND ECONOMIC COUNSELOR TRANSMITTED INFO 
CONTAINED REFTEL TO VICE FONMIN LHO AND DEPUTY PRIMIN NAM 
AFTERNOON OF MARCH 13. 

2. VICE FONIMN WAS APPRECIATIVE OF PROMPT NOTIFICATION. 

ONLY QUESTION HE ASKED WAS WHETHER REPORTS FROM PRESIDENT 
TO CONGRESS WOULD DEAL SPECIFICALLY WITH KOREAN LAWS 

AND REGULATIONS GOVERNING SAFEGUARDING OF NUCLEAR MATERIALS. 

DCM REFERRED HIM TO LANGUAGE OF TALKING POINTS, WHICH 

REFER ONLY TO US LAWS AND REGULATIONS AND TO DOMESTIC 

AND INTERNATIONAL SAFEGUARDS. LHO MADE NO COMMENT 

WITH RESPECT TO PROPOSED EXIM BANK RESPONSE TO SENATE 

BANKING COMMITTEE REGARDING KOREAN INTEREST IN 

ACQUIRING FUEL REPROCESSING AND FABRICATION PLANTS. 

3. NAM ALSO WAS MOST PLEASED BY OUR PROMPT NOTIFICA- 
TION. HE MADE NO SUBSTANTIVE COMMENT, BUT HE NOTED 
APPRECIATIVELY THAT DEPARTMENT HAD ALERTED ROK 
ECONOMIC MINISTER YANG TO THESE DEVELOPMENTS. 
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